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Table  1»  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Ne\.r  York  Cotton  Exchange, 
by  months,  1915-46  to  1947-48 


i             Cumulative  volume  of  trading  : 

:  Month-end 

open  co; 

itracts 

Month 

'  1935-36 
:  1944-45 
*  Average 

•  # 

•  ly/±o—4o 

5 

1946-47  ' 

194  7-48 

• 

►  • 

-  1945-46  * 

• 

1946-47  ' 

1947-48 

:  100 
:  bales 

100 
bales 

100 
bales 

100 
Dales 

:  100 

t  bales 

100 
bales 

100 
bales 

August 

iy,  1  10 

fib  ,  209 

3  7,074 

:  13,176 

23,112 

16,380 

September 

CO  .101 
I  Oc,'x2o 

*7  n    o  o  c 
OS , £ OO 

104,469 

OO  nnn 

00, tyy 

s  12,856 

.24,934 

17,123 

October 

l  9^,869 

83,869 

196,895 

\  15,154 

23,329 

November 

:  Lc±93oo 

TOO     /  0  *Z 

122,423 

Orri  GOT 

450, 9ol 

\  17,844 

22,078 

December 

151,712 

151,429 

0  94,104 

;  1 

t  17,826 

'23,595 

January 

179,333 

T  n a  OOO 

ISO, 982 

350, 606 

20, 786 

23,751 

February  j 

201,365 

231,319 

406,308 

22,301 

22,778 

March  • 

229,494 

2  71,854 

456,494 

23,330 

21,700 

April  « 

256,037 

303,938 

513,857 

22,411 

19,475 

May  < 

280,516 

330,052 

552,451 

&  X  g  5  0  9 

17,511 

June  : 

310,674 

363,560 

592,426 

21,232 

15,426 

July  j 

—  ! 

337,227 

430,109 

640,785 

22,373 

15,753 

Table  2.  -  Cotton;    Volume  of  trading,  New  York  Cotton  Exchange, 

September  194  7 


Future 

Date 

;  All 

s  Futures 

J     194  7 

•  1947 

:    "1948  : 

^1/  xu 

i  °-'-n 

s  Oct. 

:  Dec. 

:     Jail#  2 

Mar . 

xy^  / 

»  luu 

XUU 

1UU 

l'jU 

100 

loO 

September 

:  bales 

bales 

bale  s 

bale  s 

bale  s 

bales 

Holiday 

2 

1  ■  A  "2  A 

;  l,4o'x 

•.c62 

i—  0  O 

592 

0 

193 

80 

•7 

3 

:  2,130 

642 

1,033 

0  * 

226 

134 

A 
% 

n  cog 

:  l,ooo 

A  A  f\ 

756 

0 

167 

82 

5 

:  1,732 

'±12 

8-x3 

0 

242 

150 

b 

ltd 

£    1-7  T* 

0  /o 

u 

148 

141 

Sunday 

8 

:  3,069 

759 

1,411 

0 

365 

2  78 

9 

!     2 , 04  7 

368 

830 

0 

352 

165 

xJ  : 

<s ,  x^y 

54  7 

o0o 

0 

3o7 

11 

!  2,756 

ft  OS 

1,251 

0 

old 

311 

12 

1,757 

tlo 

0  f»  0 

7d8 

0 

24  7 

213 

±0  ' 

!  oai 

xoo 

t  /0 

U 

1  in 
XXU 

1  Oil 

Sunday 

15  j 

2,380 

■7  z"'  rr 

36  7 

968 

0 

391 

435 

16 

!  2,981 

068 

1,21c 

0 

493 

565 

17  : 

2,o84 

42b 

990 

1 

323 

3  74 

18  ! 

i  2,lo0 

O  7  r~\ 

239 

l,0o0 

0 

3-x6 

288 

iy  j 

d  ,  5U4 

od  1 

1^056 

u 

bob 

obb 

20  ! 

112 

73  b 

0 

2  78 

2o4 

CI  J) 

Sunday  ; 

22  *  j 

1,348 

204 

958 

0 

325 

265 

CO  J 

,      <S  ,  c  O  <S 

000 

yy  / 

U 

^  CIO 
OO'J 

oc,y 

c  -  107 
C  jOC  1 

X  ,  XOo 

u 

O^-x 

O  X  a 
cob 

25  ! 

1,864 

254 

917 

2 

321 

24  7 

26  j 

2,074 

119 

1,178 

0 

397 

2  75 

9  7  < 

1,6  X"± 

iU  D 

000 

100 

X  O  D 

29  '  j 

2,894 

128 

1,257 

2 

558 

507 

30  ! 

2,991 

288 

1,517 

0 

410 

443 

Total  : 

Sept,     194  7  : 

51,824 

8,343 

23,792 

5 

3,298 

6,795 

August  194  7  i 

3  7,074 

12,953 

14,638 

1 

4,298 

3,212 

Sept*    1946  : 

59,260 

3,512 

17,474 

6 

15,184 

10,454 

Table  2,  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

September  i9-^7  —  •■Continued 


Date 

Future  - 

:  1948 

:  1948 

:  1948 

s  1949 

1949 

:  Other 

:  July 

:  Dec, 

:  Jan* 

Mar . 

:  Futures 

1947 

■  100 

100 

100 

100 

100 

100 

September 

:  bales 

bales 

bales 

bales 

bales 

bales 

Holiday 

2 

:  61 

42 

4 

0 

0 

3 

t  65 

13 

17 

0 

0 

4 

:  48 

80 

15 

0 

0 

5 

!  95 

28 

12 

0 

0 

6 

:  76 

19 

15 

0  . 

0 

Sunday 

s  132 

90 

34 

0 

0 

9 

s  246 

68 

18 

0 

0 

10  ) 

i  118 

49 

10 

0 

0 

11  i 

:  165 

35 

12 

0 

0 

12  j 

i  61 

37 

13 

0 

0 

13  ***S  j 

:  17 

9 

5 

0  . 

0 

Sunday  ; 

15  '  : 

156 

52 

11 

0 

0 

16  : 

291 

46 

2 

0 

0 

17  j 

209 

57 

5 

0  . 

0 

0 

18       .  j 

144 

30 

'  3 

0 

0 

0 

19  ; 

151 

38 

6 

0 

0 

0 

20  j 

84 

9 

1 

0 

0  . 

0 

Sunday  : 

22  '  : 

65 

24 

7 

0 

0 

0 

23  s 

141 

49 

3 

0 

0  , 

0 

24  • 

167 

32 

3 

0 

0 

0 

110 

13 

0 

0 

o 

0 

26  : 

88 

12 

5 

0 

0. 

0 

27  : 

55 

18 

20 

0 

0  . 

0 

Sunday  j 

29  : 

400 

41 

1  . 

0 

o" 

0 

30      ,  : 

294 

38 

1 

0 

0  . 

0 

Total  : 

Sept.     1947  : 

3,439 

929 

223 

0 

d" 

0 

August  1947  : 

1,510 

324 

138 

0 

0 

Sept.     1946  : 

7,489 

3,170 

1,913 

0 

53 

0 

Table  3,  -  3otton:     Open  contracts  reported  by  clearing  members 

Mew  York  Cotton  Exchange 
September  1947 


411 

Future 

Date  < 

Futures 

']/  ' 

1  QA  7 

•          _L  73  X  O  m 

1  J  to 

IVluJL  o 

»         -L  C7  O 

May 

194  7 

100 

100 

100 

100 

100 

100 

September  : 

bales 

bales 

bales 

bales 

bales 

bales 

Holiday 

2  ! 

16,337 

3,353 

5,931 

2 

3,4  71 

2 ,025 

3 

16,324 

3,226 

5,981 

2 

3,496 

2  ,03  7 

4 

16,247 

3,136 

5,954 

3  ,^86 

2 ,063 

5  ! 

16,134 

3,037 

5,923 

2 

3,510 

2,065 

6  ! 

16,227 

3,013 

5,964 

2 

3,5-x3 

2,  107 

Sunday  : 
8  : 

16,148 

2,857 

5 , 941 

2 

3,552 

2,160 

9  ! 

:  16,399 

2,804 

6,034 

2 

3,599 

2,203 

10  i 

16,482 

2,  703 

6,090 

2 

3,612 

2,237 

11  ! 

;  16,459 

2,544 

6,013 

2 

3,  793 

2,333 

12  j 

16,513 

2  ,445 

6,102 

2 

3,802 

2,373 

13  j 

16,588 

2,380 

6,209 

2 

3,311 

2,398 

Sunday 
15  : 

16,836 

2,242 

6,307 

2 

3,393 

2,546 

16  s 

16,805 

2,094 

6,235 

2 

3,385 

2,6  75 

17  ! 

16,812 

1,932 

6,309 

2 

3,088 

2,  773 

18  \ 

•  16,768 

1,831 

6,249 

2 

3,914 

2,82  7 

19  : 

16,036 

1,746 

6,204 

2 

4,005 

2,936 

20  j 

16,903 

1,691 

6,219 

2 

4,034 

2,951 

Sunday  : 
o  o 

CC  J 

T  C  ICO 

lb,  loJ 

i ,  o  y  o 

0,1  I'J 

(i 

&    C\  1  A 
*  ,  U  lck 

9  Q 

c ,  y  oa 

23  : 

16,774 

1,436 

6,169 

2 

4,082 

3,002 

24  : 

16,730 

1,160 

6,266 

2 

4 , 143 

3,060 

25  i 

•  16,016 

1,026 

6,316 

A 

*i 

4,208 

3 , 102 

26  s 

16,899 

958 

6,317 

4 

4,295 

3,120 

27  ; 

16,891 

878 

6,205 

4 

4,333 

3,188 

Sunday  j 
29  *  s 

17,177 

822 

6,128 

6 

4,464 

3,365 

30  j 

17,123 

607 

6,043 

6 

3,419 

l/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  include d# 


Table  3 


-  Cotton:     Open  contracts  reported  by  clearing  members 
New  York  Cctton  Exchange 
September  194  7  —  Continued 


rYiture 

Date 

XV'-xO  • 

ly<±  O  I 

±y±y 

:  Other 

July  J 

Ocx,  : 

Dec.  : 

Jan. 

:  Mar» 

s  Futures 

1947 

:  100 

100 

100 

100 

100 

100 

September 

!  bales 

bales 

bales 

bales 

bales 

bales 

holiday 

2  ! 

.  1,142 

322 

91 

0 

0 

3 

:  1,154 

323 

105 

0 

0 

4  ! 

;  1,176 

321 

109 

0 

0 

5 

,  1,171 

521 

105 

0 

0 

6 

;  1,174 

325 

99 

0 

0 

Sunday  j 

8 

1,225 

335 

75 

0 

0 

9  ! 

1,330 

358 

69 

0 

0 

10  : 

1,355 

368 

65 

0 

0 

11  i 

1,340 

365 

69 

0 

0 

12  : 

1,339 

3  77 

73 

0 

0 

13 

1,34?, 

3  76 

70 

0 

0 

Sunday  : 

15  !  : 

1,402 

5  72 

72 

0 

0 

16  : 

1,467 

377 

70  / 

0 

0 

17  : 

1,-153 

382 

73 

0 

0 

0 

18 

1,401 

390 

74 

0 

0 

0 

19  i 

1,510 

406 

77 

0 

0 

0 

20 

:  1,520 

408 

78 

0 

0 

0 

Sunday 

22  0U 

1,528 

410 

84 

0 

0 

0 

23 

1,575 

423 

85 

0 

0 

0 

24 

.  1,594 

427 

86 

0 

0 

0 

25 

1,543 

431 

86 

0 

0 

0 

26 

:  1,684 

435 

86 

0 

0 

0 

27  ! 

:  1,732 

445 

106 

0 

0 

0 

Sunday 
29 

:  1,819 

466 

107 

0 

0 

0 

30 

;  1,946 

479 

108 

0 

0 

0 

Table  4 


-  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange 
September  1947 


Date 

1947 

October 

Future  ! 

1947 

Decembe  r 

Future 

 xT- — u  

high  : 

 t — 

!       \j  j.  u  o  mg  ; 

—r~. —  1 

high  : 

JUOvv 

;       O  J.  O  &  lZlg 

1  94  7 

September  : 

cents 

cents 

cents 

cents 

cents 

cents 

Holiday  >. 

2  ! 

31.65 

31.45 

31.45-46  j 

.  31.24 

31.07 

31.08-12 

■ 

31.43 

31,12 

51.26  : 

:  31.06 

30.81 

30.94-96 

A  a 

31,60 

31.27 

31,42-44  : 

31.30 

30.95 

31.17 

5  i 

31c  75 

31.45 

31.66-68  : 

51,49 

31.16 

31.40-42 

6  : 

31,65 

31.31 

51.31-32  : 

:  31.40 

31.05 

31.09-10 

Sunday  : 

8  ! 

31«61 

31000 

31,00-01 

:  31.40 

30.  70 

30.70-72 

Q  • 

31,45 

30-,99 

31.36-37 

:  31.15 

30,66 

31.07-09 

10  : 

31.68 

31.36 

31.47-51 

:  31.39 

3 1 . 10 

31.25-20 

11  : 

31,93 

31.52 

31,71-72 

.  51.79 

31,20 

31,55-57 

12  ; 

31.06 

31,49 

31.62  ; 

:     3 1 ,  70 

31.31 

31,43-44 

13 

31.80 

51,47 

31.  72-74 

:  31,50 

31.29 

.  31,4  7-50 

Sunday 

15  : 

32.42 

31.64 

32,31-32  : 

32.15 

31.33 

32.13-14 

16 

3  2  o  9  C 

32,39 

32.70-83 

:  32.75 

32.13 

32.50-52 

17 

!       O  2  o  'O'-j: 

52,23 

32.40-45 

:  32.56 

32,04 

32.1 0-12 

18 

!      3  2  e  4  5 

52.00 

32  0  3 

32.15 

31.77 

31.81 

19 

:  32.46 

31. S2 

3  2  o  <^2 

32,25 

31,65 

31.3vj-81 

20  i 

31.98 

31.65 

31.77 

:  31,75 

31,40 

31.42-50 

Sunday 

cc 

:  ol.yo 

7  1  CO 

!       3±#  IK) 

oi.oO-o<j 

23 

:  31e77 

51.25 

31„25-26 

i  31,48 

31.05  . 

31.05 

24 

:  31.35 

51,09 

31.10-11 

:  31,25 

31.00 

31,05-11 

25 

s  31*42 

31,11 

31  ^i,3 

:  31.22 

31.04 

31.04-06 

26 

:  31,25 

31.12 

31,15-18 

:  31.05 

30.92 

30.97-99 

27 

:  31,12 

31.00 

31.00 

I  30,05 

30.75 

30.75-78 

Sunday 

29 

:  31„35 

51.00 

31.32 

:  31,16 

30.72 

31.09-10 

30 

:  31,61 

50.95 

3  0  * *)  5 

:  31,38 

30.75 

30.75-76 

Tablo  4. 


-  Cotton:     High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
September  1947  —  Continued 


Date 

:  1948 

January 

Future 

:  1948 

March 

Future 

:       High  : 

Low  ; 

Closing 

:      High  : 

Low 

:  Closing 

1947 

September 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

Holiday 

30.92-95 

2 

:   — 



30.95n 

\  31.12 

30.92 

3 

;  -  



30.05n 

.  30*92 

30.70 

30'.  82 

4 





31.13n 

:.  31.15 

30.33 

31,10 

E 

•   



3l.36n 

:  31.40 

31.07 

31.33 

6 



30.99n 

.  31.31 

30.95 

30.96 

Sunday  . 

8 

:   



30.65n 

I  31.33 

30.62. 

30.62 

9  "■ 

; 

- — 

31  .'Jon 

.  31.10 

30.60 

31.02 

10  j 





31.27n 

.  31.42 

31.10 

31,23- c5 

11 





31.56n 

:  31.79 

31.26. 

c  1 » t>2  —55 

12  ! 





.  31.46n 

:  31.64 

31.23 

31.43 

13  ! 





31.44n 

.  31.47 

31.24. 

31.40-43 

Sunday 

15  '  j 



;  32.16n 

.  32.20 

31.29 

32.20 

16  i 



— - 

32.54n 

.  32.80 

32.18 

32  ,58 

17  j 

32. c:. 

32.60 

.32.15n 

:  32.64 

32.07 

32.10 

18  : 

_____ 



'3i.G7n 

:  32.20. 

31.32 

31.86-88 

19  i 

____ 

_  

31.83n  i 

;  32.20 

31.59 

31.33-84 

20  s 

_— 



31.56n 

;  31.76 

31.40 

31.50-63 

Sunday  : 

22    •  : 

 _ 

---- 

31.3in 

31.73 

31.32 

31.34 

CO  I 

31.11:-  : 

O  1 .  U  o 

1 1 

01.11 

24  j 

31,10n  ; 

31.27 

31.03 

31.10 

25  s 

31-20 

31.20 

31.15n  : 

31.27 

31.09 

31.10-13 

26  : 

31.05n  : 

31.11 

'30.96 

31.02-05 

27  : 

30,81n  ; 

31.00 

30.31 

30.81-84 

Sunday  : 

29  '  : 

31.04 

31.02 

31.01n  : 

31.25 

30.79 

31.18-19 

30  : 

30.68n  : 

31.47 

30,70 

30.78 

Table  4,  -  Cotton:     High,  low  and  closing  prices  per  pound, 

Mew  York  Cotton  Exchange 
September  1917  —  Continued 


Date 


1948  May  Future 


...     High  : 

Low  : 

Closing 

:      Hi  gh  : 

Low  : 

Clos ing 

1  Q  &■  7 

f\p>  Y>  4-  a  rr\Y\     v*  < 

c  e  n~c  s 

;      CO?  l"C  s 

,  ... 

c  e  n*t  3 

livX  J.  u.  i  -  v  , 

* 

? 

OU  •  /  / 

0  <J  »  o*J 

ro  £o 

RO  OR 

9Q  Q<") 

O  %J  a  *s  \J  W         O  ^.  I 

3 

*   RO  RO 

3  0  -  R  fi 

30-49-50 

29*91 

29.  73 

29.01n 

4  i 

*'  ro  no  ** 

RO   R9  '• 

R0-.1.R 

29.82 

30-05b-07a 

*"    Rl    OP,  ' 

RO  7R 
O  w  ,  /  o 

R1  OR 

30-40 

30.07'- 

50.35 

6  ! 

*    ^1    O  R 

RO   71  '• 

RO  7R-74- 

R0  3V- 

.R  0  -  00 '  ' 

50.0' In 

7-1     p.E  '« 

ro  4.0  • 

ro  4-0 

,          U  J  0  u  | 

?9-  70 

29-70 

t-  •y  (J    (  V.' 

Q  . 

■z.o  7R 

O  J  » VJ  o 

?q  c.cvh_R0.' 

X  \J  i 

R  o   p,  R  • 

R 1    0  7 
O  X  »  V  / 

30.  09 

3  C  » 3  2  n 

11        '  • 

0  X  o  DO 

R 1  TO 
OX,XO 

R 1  Rfi 
O  X  ,  o  o 

i        <J  ^/  ,  /  u 

30,35 

30.53 

12  j 

71     RO  ' 

R1  li 
OX.  X" 

R  T  94 
O  X  ,  c^t 

30,33 

30»45n 

13  : 

Ox.OiS 

0  X  .L'y 

R 1  PR 

01(60 

7fl  RO 

»        O  J  ©  O  J 

Rf )   9  7 

Sundav  1 

15 

0  X  .  lo 

^  1     OQ_79  OR 

0  J.  ,  J  d  — O  £  ,  uo~ 

Rl  RR 
O  X  .  o  □ 

RO  4-0 

R1  32 

xo  . 

32,60 

32.03 

32*50-51 

o  d  .  ./  • 

71      "Z  C 
O  X  .O  0 

O  X  .  (JO 

x  r  : 

32.52 

51.93  ■ 

31.96 

oloOo 

7  1     o  n 
01,67  , 

18  ; 

'    32,00  • 

31.65  ' 

31.73  : 

31.39 

31.00  . 

31.05 

19  i 

'    32,19  ' 

31.52  ■ 

31.62 

:  31045 

30.85 

.  31. CO 

20  .; 

31,56  • 

31.10  ' 

31.31  : 

30.91 

30.59 

30,  70b -75 a 

Sunday  ; 

22  '  i 

31.60  ' 

31.20  • 

31.22n         ■  : 

30.95 

30.60 

50,62 

23  : 

'  31.30' 

30.95 

50.96          •  ! 

50.75 

30,26 

50.26 

24  : 

31.11' 

30.83  • 

30.96-98     •  ! 

50.45 

30c2  7 

30. 33b -36a 

25  : 

31.14  1 

30.93* 

30.97          •  '< 

50e49 

30.34 . 

30.35n 

26  : 

'  30.96 

30.76 

3.0. 07n        S  : 

50,3  7 

30.21 

3u, 35-56 

2  7  { 

'  30.03 

30,65 • 

3  0  9  to 

30034 

30.23 

.50,24 

Sunday     .  s 

29  '  : 

*  31.17* 

30.64- 

31.10        '  .  j 

50o7l. 

30.51 

50.69 

30  j 

31.35- 

30.65 

30.65             •  • 

30.95 

50.20 

. 30.29 

1948  July  Future 


Table  4. 


-  Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
September  194  7  —  Continued 


:  1948 

October 

Future 

:  1948 

Dccenbe  r 

Future 

Date 

:      High  : 

Low 

:  Closing 

:  high 

:  Low 

Closing 

1947 

So  trhOTpho  r 

•  cents 

cent  s 

cents 

Ho  15  A  *tv 

2 

:  27.05 

2  7,  70 

2  7.  70 

:  27.30 

91  9  S 

2  7  9  5h 

3 

:  27,95 

2  7.  70 

2  7. 90b -9 6a 

2  7  5  7 

*?  7  -z-z  ■ 

t-j  1  •  o  o 

97  ^7 

4  i 

:  20,35 

27.98 

20.22b-30a 

:     2  7,75 

97  65 

Cj     1    %     1  %J  i  1 

5 

:  20,02 

20.28 

26.75b-00a 

:  20,50 

2  7-96 

p  ft . 4nn 

w  .  I  J.  1 

6 

:  26,07 

20,4  J 

20.40 

:  20,54 

9f,  rm 

o.  won 

Sundav 

8 

:  28,79 

20,35 

2 0,3 Ob -3 3 a 

:  20,40 

9f\  no 

9  7  Qfin 

<i  / .  yon 

o 

:  20,60 

2  0  •  2  5 

20.65 

:  23,35 

9  ft   0  7 

9  ft  ^Rn 
C  O  .  O  Oil 

10  : 

,     29, 00 

20.77 

28.00n 

t     2  0  ,  70 

?ft.40 

P  ft    A  7n 

11  i 

29,22 

20,93 

28.93 

;  20,05 

9  t\  ~  n  F 
tj     ,  uu 

?  ft-  fi?n 

12 

29,12 

23.67 

20.83n  . 

:  20,60 

on  z c 

<o      «  O  <J 

PQ  AQ,i 

13  : 

20,77 

20.60 

28*80h               j     2  0.36 

?0.^5 

Pft  AR-i 

Sunday  : 

15  j 

29,40 

20,03 

29,39b-45a  j 

29,20 

?8  90 

?Q  Tin 

Cj  J  ,  -L  ±11. 

16  « 

30,00 

29.50 

29.02b- 30a  ; 

:  29,56 

cjfO  ■ 

c-y  ,  ± Ou  —  OOu 

17  . 

29,93 

29.29 

29.25b-35a  • 

29.50 

10  • 

29,37 

29,10 

29.25  . 

29.00 

?  Q  OO 

P  fl   O  Ovi 
c,  o.  y^'ii 

19  s 

29,57 

29,20 

29. 27b -35a  • 

29.30 

?  0  -  Q  5 

.  <JI1 

20  : 

29,02 

20,90 

28.SOb-29iOOa  : 

29.00 

C?  #  U  \J 

on  RR'h_7c;--i 
c  J.OOD-  (OO. 

Sunday  : 

22  '  ; 

29.16 

20.77 

20,05  : 

20,05 

20.70 

20.60r 

23  j 

20,07 

20.75 

28«67b-71a  < 

20.50 

2  0  .  "--c  '± 

20.44 

24  j 

20,05 

20,60 

2 0,00b -02a  . 

20,45 

20,45 

20.5On 

25  ; 

20,95 

20,76 

20,07  • 

20,5 7n 

26  s 

20,05 

20,70 

2  0.05b-07a  « 

2  3  ^  5*3 

20,50 

2G,62n 

27  ; 

20,05 

20,79 

20, 76b -00a  , 

20,54 

20.54 

20.51n 

Sunday  : 

29  : 

29.25 

20,07 

20.10b-23a  . 

20,63 

20,63 

2G.05b-95a 

30  • 

29.59 

20.70 

20,70-00  - 

29,10 

29.10 

28.40n 

Table  5.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange 
by  months,  1845-46  to  1947-48 


:             Cumulative  volume  of  trading 

:   :  Month- 

•end  open 

contracts 

Month 

s'  1935-36 
;  1944-45 
t  Average 

:  1945-46 

:     1946-47  : 

1947-48 

: 

:  1945-46 

: 194 6-4 7 

;194 7-48 

:  100 
:  bales 

100 
bales 

loo 

bales 

100 
bales 

:  100 
:  bales 

100 
bales 

100 
bales 

August 

:  7,880 

9,320.0 

28,281.0 

25,319.0 

;  4,164.0 

12,044.5 

5, 749.5 

September 

:  18,521 

16,344.5 

63,239.5 

52,758.5 

:  4,101.5 

12,291.5 

6,392.0 

October  ; 

;  26,862 

31,169.0 

10  7,743.0 

:  5,154.0 

10,906.0 

November  • 

!  34,890 

43,891.5 

133,412.5 

:  6,041.0 

9,135.5 

December 

,  43,365 

55,589.0 

159,590.0 

:  6,601.0 

9,043.0 

January  ; 

52,479 

72,942.5 

194,283.0 

i  7,455.0 

8,105.0 

February  : 

•  59,224 

93,638.0 

227,287.0 

•  9,139.5 

8,036.0 

March  : 

67,428 

118  038-0 

1  -i     17c  ir 
r  XX ,  XOO .0 

7,295,0 

April  • 

75,682 

144,025.0 

300,059,0 

12,403o5 

6,849.5 

••lay  j 

83,180 

161,300.5 

327,951.0 

11,993.0 

6,478.5 

June  • 

92,914 

182,131.0 

355,362.5 

11,486.5 

5,592.0 

July  , 

102,819 

222,558.0 

388,894,5 

11,437.0 

5,322.0 

Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

September  1947 


Date 

:  All 

Futur 

<5 

:  Futures 

:  1947 

1947 

1948 

1948 

Oct  • 

Dec . 

Mar , 

May 

1947 

100 

100 

100 

100 

100 

September 

i  bales 

bales 

bales 

bales 

bales 

Holiday 

, 

2 

i  1,096 

335 

510.5 

164 

49.5 

3 

:  1,242.5 

474 

636 

50.5 

55.5 

4 

:  1,138 

356.5 

605 

81.5 

21 

5 

:  1,181 

242 

628 

152.5 

116 

6 

494.5 

131.5 

224.5 

41.5 

47.5  ■ 

Sunday 

8  * 

:  2,091,5 

632.5 

907.5 

306.5 

142,5 

9 

:  1,501.5 

309 

.620.5 

172 

156  ,      •  : 

10 

:  1,482.5 

200 

793.5 

239 

144 

11 

s  1,823 

377 

846  . 

178.5 

277 

12 

:  1,061.5 

206.5 

511.5 

95.5 

225 

13 

:  363 

71 

210.5 

31.5 

33 

Sunday 

15  ' 

:  1,420 

257 

635 

224.5 

207 

16 

:  1,732.5 

224 

732.5 

228 

402 

17 

1,423.5 

148 

663 

242 

247 

18 

:  1,668.5 

201 

919 

241 

239.5 

Closed 

Closed 

Sunday 

22 

:  392 

73.5 

191 

36 

62 

23 

:  881 

132 

380 

76.5 

187.5 

24 

:  1,195 

215.5 

542 

150 

195 

CO 

:  iouio 

loo 

i  x  i  c; 
CO  I  .0 

Lcb  *o 

\cl 

■  26 

:  924 

86.5 

495 

132 

122.5 

27 

:  579 

84.5 

249 

68.5 

82 

Sunday 

29 

:  1,415.5 

54 

662.5 

221 

294 

30 

:  1,583 

98.5 

773 

355 

249 

Total  : 

September  1947: 

27,439.5 

5,042.5 

13, 

073.0 

3,616.0 

3, 

681.5 

August  1947: 

25,319.0 

10,027.0 

10, 

887.5 

2,228.5 

1, 

444.0 

September  1946: 

34,958.5 

1,250.0 

9, 

716.0 

8,982.0 

7, 

072.5 

Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

September  1947  —  Continued 


Future 

1948  : 

1948  : 

1948  : 

1949  : 

Other 

July  : 

Oct .  : 

Dec .  : 

Mar.  : 

Futures 

1947 

:  100 

100 

100 

100 

100 

September 

(  bales 

bales 

bales 

bales 

bales 

Holiday 

2  i 

!  24 

7 

6 

0 

3  ; 

:  21 

2.5 

3 

0 

4  i 

34.5 

39.5 

0 

0 

5            :  37.5 

5 

0 

0 

6  i 

40.5 

4 

5 

0 

Sunday 
8  * 
9 

10 

11 

12 

13 
Sunday 

15 

16 

17 

18 
Closed 
Closed 
Sunday 


84.5 
150.5 

83 
113,5 

18.5 

16 

90.5 
126.5 
96.5 

66 


17.5 
93,5 

18 

21.5 

4 
1 

2 

18.5 

22 
1 


.5 

0 
5 

9.5 
.5 

0 

4 
1 
5 
1 


0 
0 
0 
0 
0 
0 

0 
0 

0 
0 


22 

:  27.5 

2 

0 

0 

23 

t  87 

9 

7 

0 

24 

35 

32.5 

25 

0 

25 

:  19 

K  5.5 

2 

0 

26 

t  80 

8 

0 

0 

27 

f  81 

.  13 

1 

0 

Sunday  : 

29  *         ]  150 

31 

3 

0 

30  . 

107.5 

0 

0 

0 

Total  ! 

Sept.  1947s 

1,590.0 

358.0 

76.5 

0 

Aug.  1947: 

661.5 

61.5 

9.0 

0 

Sept.  1946: 

4,608.5 

2,298.5 

937.0 

92.0  0 

Table  7. 


-  Gotten:     Open  contracts  reported  by  clearing  members 
ICew  Orleans  Cotton  Exchange 
September  1947 


Date 

Futures 

Future 

!l/  1947 

;  Oct.. 

•  1947 

•  Be  c  •  • 

1948  ! 
Mar .  ; 

1948 

May 

1947 

:  100 

100 

100 

100 

10U 

September 

:  bales 

bales 

bales 

bales 

bales 

Holiday 

2 

:  5,864.5 

1,351 

1,454.5 

1,226.5 

1,144 

3 

:       5,  768.5 

1,292.5 

1,404.5 

1,231 

1,140.5 

4 

!  5,711 

1,271 .5 

1, 364.5 

1, 222  .5 

1, 135.5 

b 

a   o  o  ^  c 
;       b ,  o co  .  o 

l,20o  .0 

1 ,  6  9  2  . 5 

I  ,  C  8  7  a  0 

1 , 1 92,  •  0 

6 

5,  788  .5 

1, 186  .5 

1,370.5 

1,291 

1,186.5 

Sunday 

8 

i  5,944 

1, 182 

1,4-16 

x , 3  33  •  5 

1,225 

9 

i  6,136 

1, 1  / 1 .5 

1 ,  4  /  2  .  u 

n      n  rj  o 

1  ,  *c£o 

10 

:  6,184.5 

1,14/ 

1,492 

l,0OJ«O 

t     o  c  a 

11 

6,256.5 

1,084  .5 

1,498 «o 

1  /no 

1,302 

12  ! 

:  6,342 

1  ,  WD  J. 

1,  GO£ 

13  ! 

6,345 

1,052 .5 

1,531 

l,-x4  i  .5 

1,361 ,5 

Sunday 

15  s 

6,349 

992  .5 

1,480 

1,494.5 

1,395 

16  j 

6,380.5 

929 

1,479  .5 

1, 563  .5 

1,415 

17  j 

'  6,361 

908  .5 

1,435.5 

1,568 

1,434.5 

18  i 

6,315 

803  .5 

1,398 

1,617 

1,461.5 

Closed  ! 

Closed  : 

Sunday  ; 

22  ; 

6,247.5 

779.5 

1,358 

1,619 

1,449.5 

23  t 

6,176,5 

712.5 

1,319.5 

1,634.5 

1,419.5 

24  j 

6,203 

606 

1,3-4 

1,645.5 

1,471 

25  : 

6, 151.5 

550.5 

1,349 

1,657.5 

1,452 

26  : 

6,269.5 

512 

1,38 5  .5 

1,684.5 

1,485 

27  s 

6,216 

462.5 

1,360 

1,687 

1,501 

Sunday  s 

29  : 

6,399 

444.5 

1,380.5 

1,749 

1,610.5 

30  j 

6,392 

423 

1,424 

1,718.5 

1,602.5 

: 


\f    Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included . 


Table  7.  -  Cotton: 


Open  contracts  reported  by  clearing  members 
New  Orleans  Cotton  Exchange 
September  1947  —  Continued 


.  Future 

Date 

:     1948  : 

1948 

:  1948 

:     1949      :  Other 

- — JvAx  ! — 

— 5Wt* — 

:  .Dec. 

_1 — Mar.  1,  ,  futures 

1947 

:  100 

100 

100 

100  100 

SeptemVor 

s  bales 

bales 

bales 

bales  bales 

Holiday 

2 

:  ,  607 

58.5 

23 

0 

3 

:  619 

58 

23 

0 

4 

:  615.5 

78.5 

23 

0  . 

5 

:  639 

80.5 

23 

0 

6 

i  648.5 

80,5 

25 

.  ;  o 

Sunday 

8 

I  669 

93 

CO  »o 

0 

9 

!  723.5 

135.5 

25.5 

0 

10  j 

:  756 

140.5 

24.5 

0 

11  i 

780.5 

142 

27 

0 

12  s 

780.5 

143 

26.5 

0 

13  i 

783 

143 

26.5 

0 

Sunday 

15  : 

817.5 

142 

27.5 

0 

16  t 

828.5 

138.5 

26.5 

0 

17 

846  .5 

158  .5 

29.5 

0 

18  : 

865 

139.5 

30.5 

0 

Closed  : 

Closed  : 

Sunday  • 

22  : 

872.5 

138.5 

30.5 

0 

23  s 

918.5 

141 .5 

30.5 

0 

24  s 

925.5 

155  .5 

55.5 

0 

25  j 

933.5 

153.5 

55.5 

0 

26  : 

989.5 

157.5 

55.5 

0 

27  : 

982.5 

166.5 

56.5 

0 

Sunday  » 

29  : 

994.5 

163.5 

56.5 

0 

30  : 

1,004 

163.5 

56.5 

0 

Table  8. 


-  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange 
September  1947 


:  1947 

October 

Future  i 

1947 

December 

Future 

:      High  : 

Lov<r 

:  Closing 

■  High 

Low  : 

Closing 

1947 

September 

:  cents 

cents 

cents  : 

cents 

cents 

cents 

Holiday 
2 

:  31.66 

31.40 

31. 40-45 

:  31.23 

30.99 

31.02-05 

3 

!  31.40 

31.10 

31.23-25 

:  31.05 

30.77 

30.88-93 

4  ; 

•  31.54 

31.21 

31,43-47 

;  31,23 

30.91 

31.15-18 

5  i 

31.72 

31,38 

31.66-68 

:  31.46 

31.11 

31.35-40 

6 

,  31.66 

31.35 

31.36-37 

31.40 

31 .02 

31.02-03 

Sunday  ; 

8 

!  31.65 

31.00 

31,00-03 

:  51.32 

50.55 

50.55-60 

9 

;  31.43 

30.94 

31,37-40 

:  31.10 

30.59 

31.08 

10 

!  31.63 

31.34 

31.46-48 

:  31.34 

31.06 

31.17-19 

11  s 

;  31.96 

31.57 

31.74-75 

:  31,76 

31,30 

31 ,54-56 

12 

:  31.84 

31.46 

31.61-64 

:  31.64 

31,26 

31.39-41 

13  ? 

:  31.84 

31.45 

31.30-32  ; 

;  31.45 

31.22 

31.42-44 

Sunday 

15       '  ! 

:  32.47 

31,67 

32.40-47  : 

:  32,24 

31.35 

32.16-24 

16          J  33.00 

32,31 

52.90-94  j 

:  32,69 

32.02 

32.60-65 

17          :  32.83 

32,23 

32.23-30 

:  32.55 

32.03 

32,07-09 

18 

i  32.42 

3 1  p  05 

32.05-15  i 

:  320li 

31,70 

31.85-86 

Closed 

Closed 

> 

Sunday 
22 

;  32,04 

31,59 

31.62 

!  31.73 

31.27 

31.31-32 

23 

:  31.76 

31,30 

31,30-31  : 

!  31*43 

51,90 

31.00-01 

24  : 

,  31*42 

31.15 

31.25-26  : 

31.19 

30.93 

31.06-08 

25 

.  31*42 

31.17 

31.32  j 

31.23 

31.00 

31.03 

26          j  31.33 

31.19 

31.25  s 

31.05 

30.90 

30.95-95 

27  j 

>  31.20 

31.07 

31.09  j 

30.92 

30.75 

30.77-78 

Sunday 

29  j 

I  31.45 

31.10 

3 1.40b -42 a  j 

31.14 

30.72 

31.06-08 

30  i 

31.70 

30.90 

30.90  : 

31.37 

30.67 

30.67-70 

Table  3.  -  Cotton:    High,  lev:  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1947  —  Continued 


1948  March 

Future 

:  1948 

May  Future 

Date 

:  High 

:  Low 

Closing 

:      Hi  gh 

:  Low 

:  Closing 

1947 
September 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

Holiday 

2 

:  31,15 

30.83 

30.92b-94a 

rrn 

30.58 

30.58 

3 

;      3  0  •  2 

30.66 

30.82 

:  30.59 

30.33 

30. 47b -49a 

4 

;  31,14 

30.84 

31,03 

:  30.75 

30.50 

30.  72b-  75a 

5 

;  31.40 

31.06 

31.31-34 

!  31.10 

30,76 

31.02 

6  : 

:  31,31 

30,92 

30.92 

:  30.99 

30,67 

30.62b-64a 

Sunday  ; 

8  ! 

31.26 

30.52 

30.52-53 

:  31.07 

30.30 

30.30 

9  : 

51.07 

30.52 

31.02 

30.  4 

30.33 

30. 75b- 77a 

10  j 

31,40 

31,10 

31.22-26 

!  31,16 

30.82 

31.02 

11  : 

31.80 

31.56 

31.55 

.  31,57 

31.16 

31.41 

12  J 

31,64 

31.  23 

31.42 

:  31,49 

31.10 

31.21 

13  j 

!     31. 4S 

31,23 

31,45-46  i 

!  31,33 

31.05 

31,23 

Sunday  ; 

.  15  i 

32,30 

31,34 

32.24-30 

32,12 

31.17 

32.08-12 

16  5 

32.83 

32,07 

32.67 

32-71 

31.92 

32.48-50 

17  ; 

32,61 

32,07 

32 .07-10 

32,53 

31.90 

31.92-95 

13  j 

32.16 

31,70 

31.39-92  ; 

32,09 

31.61 

31.70-77 

Closed  ; 

Closed  : 

Sunday  : 

22  '  j 

31,75 

31,33 

31.3Cb-33a 

31.68 

31.25 

31.23 

23  : 

31.42 

31,04 

31,04  j 

31.42 

30.90 

30.90-91 

24  : 

31.23 

30.97 

3 1 , 10  j 

31.13 

30.85 

30,99-31,04 

25  : 

31.27 

31,06 

31.11  j 

31. 1G 

30.94 

30,96 

26  : 

31.12 

30.95 

30,99  j 

30.97 

30.79 

30.33-85 

27  j 

30.97 

30.31 

30.31  : 

30.  33 

30,66 

30.66 

Sunday  : 

29  *  j 

31.25 

30.31 

31.20  : 

31. 1C 

30.64 

31.10-11 

30  j 

31.49 

30.70 

30,70-75  : 

31. 3G 

30.56 

30.56-60 

Table  0.  -  Cotton;    High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  194  7  —  Continued 


Date  j 

1943  July 

Future  J 

1948 

Octobe  r 

P'uturo 

High 

:  Low 

:  Closing 

High  : 

Low  : 

Closing 

IS  4  7 

September  i 

,     c  e  nt  s 

cents 

cents 

cents 

cents 

Holiday  : 

2  : 

30,04 

29.90 

29. coo -89a  : 

c  7,8o 

0  n  *7/ 

1  l  c  (  t 

3  : 

29,90 

On     n  r~ 

29  •  6b 

O  Ti     o  /"Yl~     O  O  rt 

.s  / .  J2 

n  r?  ni 
<5  /  c  O-L 

9  "7  QPV. 

<s  / ,  yuo 

A 

L±  : 

£  J  »  OO 

ou - u i  : 

9  .'s    9  Q 

9  7    Q  ^ 

9R  9ci'h..70<--. 

5  ! 

3  0  e  3  2 

30,10 

30u32  : 

28.30 

28,26 

23  068b- 74a 

6  % 

30,23 

2  9  .  94 

29c94  : 

23.  76 

O  O  /IT 

Sunday  j 
8  i 

30.45 

29,  60 

29 n 60-61  i 

on    cr  /i 
£O.D-j: 

o  C     O  C 

&  o  ,  <co 

9  : 

ol),u  I 

9  Q 

£  J  .  o4b 

9  A  m 

iC     •■>  O  O  O    C \JiX 

10  : 

o  o  0  o  y 

O     .  ±  .' 

7  n    9  ^"K    9  7n  . 

9£5  Q9 

9  A  79 
CO*  la 

11  ( 

•2  Pi  Qn 

,    o'j  ©yu 

9Q  i  r? 

9  A  Qfl 

12  i 

3  0  •  6  5 

30.40 

30045  j 

,    2  3.89 

28c  73 

23385b-33a 

13  ; 

33.39 

30.25 

30<40b-44a  : 

23,71 

O  O     *7  TX-*  t-\ 

6o»  /  ro— opa 

Sunday  ; 
15  : 

31,39 

30.^7 

ul(iO  J 

on  iZj"\ 

9  O  IP 

0  Q    7  ^"i-,  _  1  ^  n 
c  C7  s  O  OD-^On 

16  : 

3  X  e  2  3 

31.31 

31oo0  : 

on  oc 
S      t;iJe  jO 

9  G  AA 

9Q    QPVi_7P  P)( 

17 

31025 

31.30 

0 1 ,,  3  0 

on   o  c 

<i  y  o  y  o 

on  oo 

9  0    '^P'K  —  ''  Po 

18 

?r.  no 

o  j  .  y  c 

7  1     P  7  • 

90  no 

9o  ;")0 

90   l  cjli-?  On 

Closed 

Closed 

Sunday 

9  9 

^0  79 

.  29900 

23„99 

23, 75b -80a 

23 

i  30-63 

3  0  o  2 1 

30o21 

:  23<84 

23,65 

2  3  ->65 

24 

:  30>40 

30,22 

30^32b-35a 

:  23,-35 

25.75 

28.82b-85a 

25 

:  30r.49 

30.31 

30o.r0>-  33a 

oo  oo 

:     c  j,  uo 

28.,  82 

26,  74b -7 7a 

26 

:  30,28 

30..21 

30t 25b- 27a 

:     28;;  35 

28-  72 

2  8.  85b  -0  7a 

27 

:  30f31 

30,21 

30.21 

:  28,^90 

28078 

2 80  76b— 85a 

Sunday 
29 

:     30/,  73 

30,29 

30..  68b  -70a 

:     29  ,,23 

23o35 

29.25b-30a 

30 

:  30. .,£2 

30*13 

30,13 

28.64b---70a 

Table  0 


-  Cottciii    High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1947  Ccntinued 


•  1940 

December 

Future  ; 

Date 

.       High  : 

Low- 

Closing 

194  7 

September 

:  cents 

cents 

cents  j 

Holi day 

2 

:  27.38 

2  7.30 

27.30b r40a 

3 

:  27.55 

2  7.50 

2  7.50b 

4  « 

2  7.05b 

5  i 

28.28b-33a 

6  i 

,  28*40 

20.40 

•  —  - 

2 7, 9 0b -20. 05a 

Sunday  : 

3  i 

2  7. 60b- 74a 

9       r'  s 





20.10b-20a 

10  J 

20.50 

20,  i4 

20a30b-36a  : 

11  ! 

20.77 

20.56 

28.43b-49a 

12  : 

20.-±5b-5Ca 

13  J 

20. 3  7b -45a 

Sunday 

15  i 

20.90 

C~>  O  1}    {  Cj 

20. 95b -2 9. 05a. 

IS  ; 

:  29,13 

29013 

29.50b-00a 

17  i 

:  29o50 

20  9  ■  -c  3 

20 .00b-lGa 

18  i 

:  20.95 

20.95 

2C.02b-90a 

Closed 

C 1 cse  d 

Sunday 

22 

2  0.4  2b -4  7a 

23 

:  20.50 

2  0  ,  4i  5 

20.30b-35a 

24 

:  20.45 

2  0  ,''x3 

20. 50b- 5 5a 

25 

:  20,50 

20.  5.0 

2o,41b-45a 

26 

20.4  7b-±9a 

27 

:  28,45 

28,45 

20.46b-55a 

Sunday 

29 

:  20.52 

20.52 

2 0.9 lb -9 6a 

30 

2 0.3 0b -34 a 

Table  9.  -  Cotton;    Volume  of  trading  ar.d  r.onth-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  cf  Trade, 
by  months,  1945-46  to  1947-40 


Cut. 

relative  vol 

ume  of  tra 

ding 

: ;  Month-e 

nd  open  o 

rntracts 

:  1935-36 

•  • 

•  • 

• 

Month 

:  1944-45 

•  * 

« 

!  Average 

:  1945-46; 

1946-47  : 

1947-48 

:  :  1945-46 

:  1947-48 

:  100 

ic  :> 

100 

100 

;;.  100 

,  T 

1C  0 

i  bales 

lw*  OL  X  o 

b  a  le  s 

\)  rx  J.3  s 

1  •     Y)  sl  a.  0  s 

bales 

bale  s 

Au~u  st 

:  182 

62.0 

5,440.5 

643  .0 

::  22.5 

639.0 

181.5 

September  ; 

:  322 

74.5 

12,040.0 

2,381.0 

;:  12.0 

651.5 

304  0 

October 

:  401 

82.5 

17,662.5 

. :  0.5 

470.5 

November  : 

611 

100.5 

21,140.5 

•:  17.0 

3  78 . 5 

December 

:  071 

110.5 

24 ,352.0 

22.0 

364.0 

January  , 

:  1,069 

228.5 

30,005.5 

t :  49.0 

352.5 

February 

!  1,202 

3  .581.5 

34  612.0 

:  289,5 

290.0 

March  j 

i  1,436 

10,333.0 

37,393.5 

:  428.0 

210.5 

April  i 

1,635 

18,526.0 

41,03  7.5 

643.0 

250.0 

May  ! 

1,729 

25,545.5 

43,640*0 

:  676.5 

• 

2**7.5 

June  j 

i  1,391 

32,356.5 

44,774.5 

s 

:  618.5 

234.5 

July  : 

2,044 

38,298.5 

45,783.0 

! 

654.5 

109.5 

United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Markets  Supervised 


Chic  ago,  111 inois 


George  Livingston,  In  Charge 

Room  1200,  Board  of  Trade  Building 

111  West  Jackson  boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Beard  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City,  Missouri 
L.  EU  Wolf  ,  In  Charge 
054  Board  of  Trade  Building 


Kansas  City  3oard  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Minneapolis,  Minne s  rfca 

Joseph  B,  Withers^  In  Charge 
510  Grain  Exchange  Building 


Duluth  l  oard    f  Trade 
Minneapolis  Grain  Exchange 


Nov.-  Orleans,  Louisiana 
W.  D*  Espy,  In  Charge 
Room  305,  New  Orleans  Cotton 
Exchange  Building 


Memphis  Merchants'  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York,  Nov/  York 

George  H»  Boston,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
'.Tool  Associates  of  the  New  York 
Cotton  Exchange,  Inc» 


